LEASED EQUIPMENT CLAUSE
Registration code in Shanghai Institute of Marine Insurance: 08AD2017002190085
This insurance is extended to cover equipment and apparatus, not owned by the Assured but installed vessel, and for which the Assured has assumed liability, whether such equipment or apparatus be in the nature of aids to navigation or communication or otherwise, subject to all other terms and conditions of this policy, but in no event shall the liability of Underwriters exceed the contractual liability of the Assured for such equipment or apparatus. All such equipment or apparatus installed on the vessel but not owned by the Assured shall be included in the agreed valuation of the Hull, etc. unless its function is directly related to the propulsion of the vessels, in which event such equipment and apparatus shall be included in the agreed valuation of Machinery.
