Bail/Counter Indemnity Clause

Registration code in Shanghai Institute of Marine Insurance: 08AD2017002190066

It is hereby noted and agreed that, in certain circumstances, the Assured may be required to provide security to Third Parties. In the event such is required, Leading Insurers hereon will provide a 100% share security to the Third Parties on the Assured’s behalf, subject to the terms, conditions and limits of this policy.

Each of all the co-insurers hereon will provide a Counter Security for their respective share to the Leading Insurers within 7 working days from the date of the 100% Security provided by the Leading Insurers.

Leading Insurers would require to charge 1% Bail Fee at the amount of the security provided by the Leading Insurers. Each of all the co-insurers hereon will pay the 1% bail fee for their respective share to the Leading Insurers.

