Payment of Premium and Cancelling Clause 10-95 MW0078 (for Brokers)
08AD2022002190247

In the event of non-payment of any or all of the premiums to Helen Insurance Brokers Limited when due, this policy may be cancelled by Underwriters for that part of the insurance to which the outstanding premiums refer, but it is understood that due notice shall be given to the Assured before such cancellation takes effect and that seven days’ grace shall be allowed to the Assured after receipt of such notice to remit the premium due.
This clause shall not prejudice or affect the Brokers’ right in respect of any amount remaining due to them whether in connection with this policy or otherwise or any other rights of the Brokers against the Assured or their Agents.
If the premium due hereon is payable in quarterly instalments then in the event of the vessel being an Actual Total Loss and/or Constructive Total Loss and/or Arranged Total Loss and/or Compromised Total Loss covered hereunder during the currency of this policy, the full annual premium to be paid to Underwriters.
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