Provision of Security Clause (Applicable to H&M Insurance)

Registration code in Shanghai Institute of Marine Insurance: 08AD2017002190097
Underwriters agree that in the event of loss and/or damage giving rise to a possible claim under this policy, the leading Underwriters shall assist the Assured if so required to provide bail and/or bank guarantee on 100% basis to the opponents, with the provision of counter guarantees by the follow Underwriters and/or the Assured (i.e. for policy deductible).  Such agreement from claims leader only and to be binding on all Underwriters hereon.  The extent of Underwriters’ obligations under this Clause shall be confined to their liability in accordance with the terms, conditions and amounts of this policy.
