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“This insurance is subject to English law and practice

1 NAVIGATION

The Vessel has leave to proceed o and from any wel or dry docks harbours ways cracies and pontoons, within the imis specified in this

2 TERMINATION
‘This Clause 2 shall preval notwithstanding any provision whather written typed or printed n this insurance inconsistent
therowith.

Unless Undeniters agres o the contrary in writing,this nsurance shal terminate automaticaly a thetime of

21 change ofthe Classication Sociey of ihe Vessel, o change, suspension, discontinuance, wihdrawal o expiy o her Class
herein. However where such change, suspension, dsconlinuance or widrawalof her Class has resuled from loss or
damage covered by Clause 4 of s insurance or Which Would be covered by an nsurance of the Vessel subject o current
Instiute War snd Srkes Giauses Hulls-Time such automati temninaiion shall not operat.

22 any change, voluntary or therwse, n he ownershp or fag,tranfer o new management o charter on a barboat basis, or
recisiton for e or use ofthe Vessel, However, in the event o requsitn fr e or use wilhout the prior xeciion of &
writen agreement by the Assured, such automatio termination shal occur fteen days aftr such requisiion whether the Vessel
is nportor at sea

3 ASSIGNMENT
No assigament of o Inerest i tis insurance orin any moneys which may be or bacomo payable thereundor i 10 be binding on o
rocognised by the Underwrirs unless a datod natce of such assignment o nfrest signed by the Assured, and by the assignor in the
ase of subsequent assignment, is endorsed on the Policy and the Policy wih such endorsement is procuced before payment of any ciaim
ot retum of promium theroundor

4 PERLS
41 This insurance coversloss of or damage to the subject-mater nsured caused by.
411 peris of the saas rvers lakes, o olher navigable waters
a2 e lightning explosion
413 vilent theft by persons from ouside the Vessel
pEns jetison
a1s piracy
a1s reakdown ofor aceident to nuciear instalations o reactors
a7 contactwith arcraftor similr objects, or objects aling tereffom, land conveyance, dock or harbou equipment or
instalation.
42 This insurance coversloss of or damage to the subject mater nsured caused by.
421 accidents i loading discharging or shiing cargo orfuel
422 bursting of bolers breakage of shafts or any lsent defect i the machinery or hull
423 neglgence of Master Offcers Crew or Piots
424 negligence ofrepairers or chaterers provided such repaifrs or charerers are ot an Assured hereunder
425 baraty of Master Offcers o Grow,

provided such loss or damage has not resuled fom want of dus iigance by the Assured, Owners or Managers.
43 Master Offcers Crew or Pilts nott be considerad Ouners wihin the maaning of this Classe 4 should they hold shares in the
Vessel.

5 EARTHQUAKE AND VOLCANIC ERUPTION EXCLUSION
In 10 case shal tis nsurance cover loss damage labity o expense caused by earthquake or volcanic eruption. This exclusion apples fo
all iaims incluging claims under Clauses 7,9, 1 and 13

6 POLLUTION HAZARD
T nsurance covers oss of o damage o the Vessel causad by any govermental authory acting under the powers vestad in it fo
prevent or milgate & pollution hazar, or threat thereol, resuling irecl fom damage to the Vessel fr which the Underriers are
fiabie under this nsurance, provided such actof governmental authoity has ol resulted from want of dus diigence by the Assured, the
‘Ouners,or Managers of the Vessel or any of them {0 pevent o milgate such hazard or threal. Master, Officers, Crewi or Plts ol fo
b considered Ouners wihin the meaning of hs Ciause 6 shouid they hold shares n the Vesse,

7 COLUISION LiABILITY

7 The Underwriters agres to indemniy the Assured for any sum of sus paid by the Assured to any other person or persons by
eason ofthe Assured becoming egaly liable by way of damages for

711 Toss of o damage fo any olr vesse o poparty on any oiher vessel

712 dolay o oross of use of any such ofher vesselorproperty thrcan

713 generalaverage of, savage of, or salvage under Gontract of, any such other vessel o property hercon,
where such paymen by he Assured s in conseauence o the Vessel ereby insured coming inf collsian wih any other
vessol

72 The indemniy provided by this Glause 7 shall be in adiion o the indemnity provide by th athr terms and condionsof tis
insurance and shall be sutiect o th folowing povisions:

721 Where the nsure Vessals i colision wih anothar vessel and bothvesseis ara o iame then, nlss th labilty of o

or both vessels becomes imited by law, the indemnity under tis Clause 7 shall be calculated on the principle of
cross-Jbiltes a5 the respective Owners had been compeled to pay o each other such proporton of each other's




[image: image2.png]damages as may have been properl alowed i ascertaining the balance or sum payable by of o the Assured in
consequence of the collsion

722 In 1o case shall the Undenwriters otal abilty under Ciauses 7.1 and 7.2 exceed their roportonate partof the insured
Value ofthe Vessal haraby insured n ospect o any one such colision.
7.3 The Underwriters wil lso pay ihe legal costs incurred by the Assured or which the Assured may be compelied o pay in

contesting abity of taking proceedings to Imit abilty. with the pror witen consent of the Underwriers.
EXCLUSIONS

74 Providad always that ths Ciause 7 shallinno case extend to any sum which the Assured shallpay fo o in respect of
741 romovalor disposal of obstruction, wrecks, cargoes or any alher thing whalsoouer

742 any real o personal property or hing whatsoever excep olher vessels o properly on ther vessels

743 the cargo or otnar property o, or the engagaments o, the nsured Vessel

7434 loss ofIfe, persona injury or linoss

745 polltion or contamination of any eal o personal property o thing whatsoever (except ther vessels with which the

Insured Vassel is i collsion or property on such ather vessels).

SISTERSHIP
‘Should the Vessal heraby insured come ino collson with or recive salvage services from another vessel belonging wholy or i partfo
the same Owners o under the same managemen, ine Assured shall have the same rights under (s insurance a5 tey would have.
were 1 oftr vessel enfrely the property of Owners ot inferested in e Vessel heraby insurad: b n such cases the labiltyfor e
colision or he amount payabie or he services rendared shal be refered fo Sole abiator o be agreed Upon between the
Undenaiers and the Assured.

PROTECTION AND INDEMNITY

91 Tno Underuritrs agree to indemiy the Assured for any sum o surs paid by the Assured o any other parson or parsons by
reason of he Assured becoming legaly bl a5 owner of the Vesse, fo any ciaim, demand, damages andior expenses,
whoro such abily is in consoquence of any of the ollowing malters o things and aises from an accident of occurtence
Guring the poriod o ths insurance:

ot foss of or Gamage to any fxed or movable object o property o othr thing o nterest whalsoever, other than the Vassel,
arsing rom any cause whatsoaver i so fa 25 sich Ioss or damage i nol covered by Clause 7

a1z any attomplod or actualrasing, removal or dostructin of any fixed o movable objoctor property o othe thing, Including
the wrock of the Vessel,or any neglect or falure o aise, romovo, o desiroy he sama

013 Habilty assumed by the Assured under conlracts of customary towage for the purpose of enering o eaving portor

manoeuvring witin the port during the ordinary course of ading

014 loss,ofIfe personal injry,lness or payments mado for Ife saivage

a1 iabilty under Clause 1(a)ofthe curent Loy's Standard Form of Salvage Agreement n espect of unsuccessful, artally
Succossi, or uncompleted services f and 1o the exent hat the salvor's expenses plus (e Increment exceed any amount
othervise recoverable under the Agreemen.

92 The Underuriters agree to indemniy the Assured for any of the folowing arising from an accident o occurrence during the

period o ths insurance:

021 he additonal ost of fuel, Insurance, wages, stores,provisions and port charges reasanably ncurred soely for the purpose
oflanding fom the Vessel sick o njured persons of stowaways, refugess, o persons saved at sea

922 adgiional expenses brought about by the outbreak of nfoctious disease on board the Vessel o ashore

023 fines imposed on the Vessel,on the Assured, o on any Master Offor crew member or agent of he Vessel who is
reimbursed by the Assured, for any act o neglactor breach of any tatute of rgulation relatig to the operation of the
Vessal, provided that the Underwritrs shall not b lable o indemity the Assured for any fines which resultfom any act
nogloct fallure or defaul of the Assured thei agents or servans olher than Master Officeror rew mermber

924 the expenses ofthe removal of the wrock ofthe Vessel fom any place owne leased or occupied by the Assured

025 lega costs ncurred by the Assured, o which the Assured may ba compelld 1o pay. In avoiding, minimising or contesting
Habilty with the prio wrten consont ofthe Underwiters

EXCLUSIONS

93 Nowthstanding the provsions of Ciauses 9.1 and 9.2 his Clause 9 doas not cover any labilty cost o expense arising in

rospoc o

a3 ‘any irect orindirec payment by the Assured under workmen's compensation or employers labilly acts and any olher
Sttutory o common law; general mariime law or other labilty whalsoover n respect of accidants o or liness of workmen
or any olher parsons employad n any capaciy whatsoever by the Assured or cthers in on or aboulof in connecton wih
the Vessel o her cargo, matarials or opars

932 Habilty assumed by the Assured under agroement expressed or mplied in respoct of death o llness of ot ijuy fo any
person employed under a coniractof service o apprentceship by the other party to such agreement

933 puniive or exempary camages, however dascrbed

934 argo o ather property caried o be carrod or which has baen carried on board the Vessal bu this Clause 9.3.4 shall ot
‘xcuda any clim in respect o the extra costofremoving cargo rom the Wreck of the Vessel

935 propety, owned by buldors or rapairrs or for which they are responsible, which is on board the Vessol

938 Hlabilty arising under a contractor ndemnity i respactof containers, equipment, el or oher property on board the Vessel
and which is ownad or leased by the Assured

9s7 ash, negotiabe instruments, precious matals o stones, valuables o abjects of  rare or precious nature, belonging to

persons on board the Vessol, or non-essentalpersona effects of any Maser, Office orcrow member
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938 e, insurance, wages, store, provisions and port charges arsig from delay 0 the Vessel while awaitng a substtute for
any Master, Oficer or crew member

939 fines or penalies arsing from overloading or legal fihing

9310 pollution or contaminatin of any eal o personal property o thing whatsoever (Ths Clause 9.3.10 shall notexcluds any
mount recoverable under Clause 9.1.5)

9311 ‘general average, suo and abour and salvage charges, salvage, andlo colision labilty 1 any extent that they are ot

rocoverable under Clauses 7. 11 and 13 by reason of ihe agroed value and/or he amount nsured in respectof the Vessel
being inadeguate.

94 Tne indemity provided by ihis Clause 9 shall be in addilon 1o the indemnity provided by the othe tarms and conditons of his

95 Where the Assured or the Underwrtrs may or could have imited thir abilty the indemniy under tis Clause 9 i rospec of
such bty shalnot exceed Undenwriers' proportionate part of the amount of such miaton.

96 Inno case shall the Undenwriers labity under s Clause 9 n respect of each separate accident or occurrence or seres of

accidents arsing outof the same event, excead telrpropartiona part of the nsured value of the Vessel.

97 PROVIDED ALWAYS THAT

oz prompt notce must be given o the Undorwitrs of overy casualty event orcaim upon the Assured which may give o to
2 claim under this Clause 9 and of every event or matie which may cause the Assured to incur labilty costs or expense for
‘which ho may be insurod under this Claus &

ar2 the Assured shallnot admi lablty fo or et any clam forwhich he may be insured under this Clauso 8 without the prior
witien consent of the Underwrirs.

'NOTICE OF CLAIM AND TENDERS

101 Inthe event of accident whereby loss or damage may resuf i a caim under this nsurance, nofice shal be given o the
Underwriters prior 0 survey and also, i the Vessel s abroad, o the nearest Loyl Agent 5o hat a surveyor may be appoinied
1o represent the Undenurfers should they so desire.

102 The Underwriters shallbe enited to deckde the potto which the Vesselshallprocee for docking o repai (he actual addiional
expense ofthe voyage arising from compliance vih the Underriers equirements being refunded o the Assured) and shall
have a right of velo concerning a place ofrepai o a epairing fim.

103 The Underuriters may also take tenders or may requirefuther tenders o be taken or the repai of he Vessel. Where such a
{ender has been taken and  tender s accepted wit the approval of the Undenwers, an allowance shall be made at he ale of
30% per annum on the nsured value for ime lostbetween the despatch o the inviations (o tender required by Underwriters and
he acoeptance ofa ender {o the extent tha such fima i lost solely as th rasult of enders having been taken and provided that
the tander is accepted without delay after receipt of the Undenwriers approval
Due credit shall be iven again the llowance as above for any amounls recoverad n respect o el and sfores and wages.
and maintenance of e Master Officers and Crew or any member thereof, incluing smounts allowed in general average, and
for any amounts racovered from thrd partie i respec of damages for detenion andior oss of roft andlor unning expenses.
for the period covered by the tender allowance or any part hereo
Where a part of the costof the repair o damage other than a fixed deductble s not recoverable from the Underuritrs the
allowance shall be reduced by a simiar proporion.

104 Intho svent of falure to comply with the condilons of this Clause 10, a deduction of 15% shall be made fom the amount of the
ascerained claim

‘GENERAL AVERAGE AND SALVAGE

414 This insurance covers the Vessel's proportion of salvage, salvage charges andior general average, reduced in respect of any
underinsurance, but i case of general average sacriice of the Vessel the Assured iy recover n espect of the whole loss.
without st enforcing thei ightof contributon fom other partes.

12 Adusiment o bo according 1o the law and pracie obianing al e place whero the adventura ends, as f he conlract of
affeghiment conained no special terms upon the subject; but whero the contractof affelghiment so provides the adjustment
‘shallbe according o the York-Antwerp Rules

113 Nodlaim under this Clause 11 shall in any case be allowed where th loss was notincuted 0 avoid of in connection with the
avoidance of a per insured agaist.

DEDUCTIBLE

121 No ciaim arising fom a perlnsured against shal ba payable under this insurance unless the agaregate of al such claims
atsing out of ach separate accident o occurrence (incuding claims under Ciauses 7, 3 11 and 13) exceeds
in which case tis sum shallbe deducted. Nevertheless the expensa of sihting the bottom after stranding, f easonably
incured special for that purpose, shal ba paid even if o damage be found. This Clause 12.1 shall ot apply 0.3 lam fortoal
or constructiv toal o of the Vessel o, i the event o such & clam, to any assocated claim under Clause 13 arsing from the.
Same accident or occurmence.

122 Exchucing any inlrest comprised thersin, recoveriss against any laim which s subjact f the above decuctible shal be credited
10 the Undenuritrs in full 0 the extent of the sum by which the aggregate of the claim unraduced by any recoveries exceeds the

bove decucible.

123 Interest comprised n racoveries shall bo apportioned betwoan the Assured and the Underiters, aking into account the sums.

paid by the Underuriters and the cales when such payments were made.

DUTY OF ASSURED (SUE AND LABOUR)
131 In case of any 0ss or misforune i the duty of the Assured and theirservants and agents o lake such measures as may be
easonabiefo the purpose of averting or minimising a loss which Would be recoverable under tis nsurance.
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132 Subject o the provisions below and to Clause 12 the Underwriers wil contrbute o charges properly and reasonably incurred by
the Assured ther servans or agen's fo such measuras. General average, savage charges (except as provided fr n Clause
13.5) collsion defence o atack costs and costs ncurred by the Assured n avolding, minimising o contestng abilty covered
by Clause 9 are not recoverable under this Clause 13.

13:3 Measures taken by the Assured orthe Underuritrs with the object ofsaving, polectng or ecovering the subject mater nsured
shall not be considered as a waiver or acceplance of abandonment or otherwise prejudice the ights o ether party.

134 When expenses are incured pursuant o this Ciause 13 the ablty under this insurance shallnot exceed the proporton of such
expenses thal the amount nsured hereunder bears {0 he value o the Vesselas stated herein, o 0 the sound value of the
Vessel a the time ofthe occuence giving e 1o the expenditure f the sound value exceeds tha value. Where the
Underiers have admited a caim for total oss and property insre by this insurance is saved, te foregoing provisions shall
ot apply unless the expenses of sing and abouring excee the vlue of such property saved and then shall appy only 1o the
amountof the expenses which is I excess of such value

135 When a caim forota oss ofthe Vessal s admited under hs insurance and xpensas have been reasonably ncurred in
saving or attempiing o save the Vessel and other property and there are no proceeds, or the exoenses exceed the proceeds,
then thi insurance shall bear s pro ata share of such proporton of the expenses,or of the expenses i excess of e
proceeds, as the case may be, as may reasonabiy be regarded as having been Incurted i respect o the Vesse, but f the
Vessal be insurd for less han fs sound value a the fme of the ocourmence giving ise to he expandiure, the amount
recoverable under tis clause shal be reduced in proportion o the undsr-nsurance.

136 The sum rocoverable under hs Clause 13 shall bo in addiion 1o the los oherwise recoverable under tnis nsurance but shall n
o citcumstances excoad the amount nsured under tis insurance In espect of the Vessel,

NEW FOR OLD
laims payabie wihout deducton now fo od.

'BOTTOM TREATMENT
In 10 case shall  clim be allowed i respect of scraping gitlastng andlor other suface preparaton or painiing of the Vessefs botiom
except that
151" grtblasting andior other surface preparation of new bottom plates ashore and suppying and applying any “shop" primer thereto,
152 gitlasting andior other surface preparation of:
he butts or area ofplating immediatey adjacent o any renewed or refted plaing damaged duing the course of welding andior
repais,
areas of plating damaged during the course of fafng, efher n place or ashore,
153 supplying and applying the st coatof primerlanti-corrsive o thoss particular areas menfioned in 15,1 and 15.2 above,
Shllbe allowed as partof the reasonable cost of epairs i respect of ottom plating damaged by an nsured peri.

WAGES AND MAINTENANCE
No claim shall bo allowed, olher than in genoral average, for wages and maintanance of the Master, Offcers and Craw, or any mermber
thereol, excopt when incuired solaly for he necessary removal of the Vessal,with the agroement of the Underwriors, from on port o
anothet for h repairof damage covered by the Undarvriers, o for Uial i for uch repairs, and then orly for such wages and
maintnance as are incurred whist the, Vessel s under way.

AGENCY COMMISSION
In 10 case shall any sum be allowed under tis nsurance either by way of remuneration of the Assured fo ime and troubl taken {0 obtain
and supply informatin or documents or i respect of e commission or charges of any manager, agent, managing o agency company or
h like, appointe by or on behal of the Assured (o perform such services.

'UNREPAIRED DAMAGE

181 The measure of indemniy in respect of claims for unrepaired damage shallbe the reasonable depreciaton n the market value
ofthe Vessol at the tme this nsurance terminates arising from such unrepaired damage, bu ot exceeding the reasonable cost
of repais.

182 Inno case shall te Underwriters be fable for unrepaired damage i the event o a subsequent otal loss (whather or ol covered

undor s nsurance) sustained duing the period covered by this nsurance or any extension thoroot.
183 The Underwritors shall not be lable in respect o unvepaited damage for more than the insured valus a the time tis insurance
tominatos.

CONSTRUCTIVE TOTAL LOSS

181 In ascertaining whether the Vessel s a consiructive total los, the nsured value shallbe aken as the repaired value and nothing
in respect o the damaged or break.up value of the Vesselor wreck shallbe taken iio account.

192 No claim for construcive fotallss based upon the cost o recovery and/or repar of the Vessal shal be recoverable hereunder
unless such cost would excoed the nsured value. In making this determinalion only the costreatng 1 @ single accident or
Secuence of damages asing from the same accident shal ba taken ino account.

'DISBURSEMENTS WARRANTY.

201 Addiionalinsurances as folows are permitted

211 [Dishursoments, Managers* Commissions, Profts or Excoss or ncreased Value ofHulland Machinery. A sum not exceoding
25% of the vale stated herein.

2012 Earmings or Anticpated Freght insured fo ime. A sum not exceeding 25070 of the valus as stated herein less any sum

nsured, however described, nder 20. 1. 1




[image: image5.png]213 Freight o Hiro, under contracts for voyage. A sum not exceeding the gross reight o hir for the frst passage and next
succeeding cargo passage pus the charges of nsurance. In the case of a voyage charter wher payment s mace on a
time basis, he sum permitid for nsurance shall be calculaed on the estimated duration of the voyage, subject o the
limitaon of two cargo passages as laid down harein. Any sum nsured under 20.1.2 o be laken ino account and only the
xcass thereof may bo insured

214 Time Charter Hiro or Chartr Hir for Serio of Voyags. A sum it exceoding 50% ofthe oss hiro which s to be carned
undor the charor na period nol excasding 18 monits. Any sum nsurd under 20.1.2 1 be laken ino account and only the
xcass thereof may ba insured. An insurance under s Secton may begin on the signing of the charer

2015 Promiums. A sum ot exceeing the actual premiums of il interests insured fo a perod ol exceeding 12 monihs
(oxcluding promiums insured under the foragoing sectons but includig,  required, he promium or estimated calls on any.
Club or Wiar fc. Risk insurance) reducing pro rata monthly.

2016 Retums of Premium. A sum ol exceeding the actusl retuns which are allowabie under any insurance but which would not
b racoverable thereunder nthe event of & otal loss of e Vessel whathr by insured perisor therwise.

2017 Insurancs irespectiv of amount against:
Any isks excluded by Clauses 5, 22, 23, 24 and 25.

2 Warranted that no nsurance on any inferests enumerated n the foregoing 20, 110 20.1.6 n excess of the amous

permited thercin and no other insurance wich includes fofal 155 of he Vessal PP .1 A. o subjectto any oher e
ferm, is or shal be effcted to operate during the currency of tis nsurance by orfo account o the Assured, Owners,
Managers or Morigagees. Provided aways thl a broach of his warraiy shall notafford he Underwriers any defence to &
lim by a Morigagee who has acoepted this nsurance without knowledge of such breach.

21 RETURNS FOR CANCELLATION
o retur o rata monthly nat for each uncommenced morih f i insuranc be cancelled aiher by agreement or by the operation of
(Clause 2 providad that a olal oss ofthe Vessel whether by insured peris or otherise, has not occurred during the period of this
nsurance or any extension thereof.

“The following clauses shal be paramount and shall override anything contained in this insurance inconsistent therewith,

22 WAREXCLUSION
In no case shal tis insurance cove loss damage lablty o expense caused by

221 war il war evolution rebelion insuection, or civil irfe aising therefrom, or any hostie actby or againt a balgerent power
222 capture seizure arst estaintor detainment (baratry and piracy excepled), and the consequences thereof or any aompt
thoreat

223 dorolct mines torpadoss bombs or ther derelict weapons of war.

23 STRIKES EXCLUSION
In 10 case shal tis nsurance cove loss damage labilty o expense caused by
231 stkers,locked-out workmen, or persons taking part i labour disturbances, ot or civl commotions
232 any terorstor any person actng rom a polical maiive.

24 MALICIOUS ACTS EXCLUSION
10 no case shal this insurance cove loss damage labilty o expense aising flom
201 the detonation of an explosive
242 any weapon of war
‘and caused by any person acting malicously or from a poical motive.

25 NUCLEAR EXCLUSION

In 10 case shal this nsurance cover loss damage labily o expense aising from any weapon of wa employing atomic of nuclear fission
andlor fusion or oher ike reacton orradioaciive force or mater
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